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| DISC LAI M E R NEWFOSDNDGOLD

This présentaticrn. and the information contained herein, has been provided to you by New Found Gold Corp. (“New Found Gold”, “NFG”, *“NFGC" or the “Company”™) solely for information purposes.

—While the information contained in this presentation is believed to be accurate, New Found Gold expressly disclaims any and all liability for any losses, claims or damages of whatsoever kind based upon the information contained in, or omissions from, this presentation or any oral communication transmitted in connection
therewith. In addition, none of the statements contained in this presentation are intended to be, nor shall be deemed to be, representations or warranties by the Company. Where the information is from third-party sources, the information is from sources believed to be reliable, but the Company has not independently verifiad
any of such information contained herein. This presantation is for general information purposes only and is not, and under no circumstances is to be construed as, a prospectus, an offering memorandum, an advertisement or a public offering of securities. Under no circumstances is the information contained herain to be
construed as an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction,

Cautionary Note to United States Investors Regarding the Presentation of Mineral Resource Estimates,

As a British Columbia corporation and a "reporting issuer” under Canadian securities laws, the Company is required to provide disclosure regarding its mineral properties in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“NI 43-1017). NI 43-101 is a rule developed by the Canadian
Securities Administrators that establishes standards for all public disclosure of scientific and technical information concerning mineral projects made by a reporting issuer. In accordance with NI 43-101, the Company uses the terms “mineral reserves” and "mineral resources” as defined by the 2014 CIM Definition Standards for
Mineral Resources & Mineral Reserves (the “CIM Definition Standards”™), adopted by the Canadian Institute of Mining, Metallurgy and Petroleum. In particular, the terms “mineral resource”, "measured mineral resource”, "indicated mineral resource” and "inferred mineral resource”™ used in this presentation are Canadian mining
terms defined in accordance with CIM Definition Standards. These definitions differ from the definitions in the disclosure requirements of the U.S. Securities and Exchange Commission (the “SEC”). Accordingly, the information contained in this presentation may not be comparable to similar information made public by U.S.
companies reporting pursuant to SEC disclosure requirements.

United States investors are also cautioned that while the SEC will now recognize "measurad mineral resources”, "indicated mineral resources” and "inferred mineral resources”, investors should not assume that any part or all of the mineralization in these categories will ever be converted into a higher category of mineral
resources or into mineral reserves. Mineralization described using these tarms has a greater degree of uncertainty as to its existence and feasibility than mineralization characterized as mineral reserves. Accordingly, investors are cautioned not to assume that any part of “measured”, “indicated”, or “inferred™ mineral resources
raported by the Company are, or will be, economically or legally mineable. Further, "inferred resources”™ have a greater degree of uncertainty as to their existence and as to whether they can be mined legally or economically. Therefore, U.S. investors are also cautionad not to assume that all or any part of the inferred resources
exist. In accordance with Canadian rules, estimates of "inferred mineral resources” cannot form the basis of feasibility or other economic studies, except in the limited circumstances permitted undar N1 43-101.

Cautionary Note Regarding Forward Looking Information

This presentation contains certain forward-looking statements within the meaning of Canadian securities legislation (the "Forward-looking Statements”), including with respect to the Company's plans, including the plans for the Company’s Queensway Gold Project and Hammerdown Gold Project in Newfoundland and
Labrador, and the assessments of, and expectations for, such projects; expectations regarding the life of mine plan, development schedule, leverage to gold price, optimization opportunities and exploration upside at Queensway; expactations regarding optimization opportunities and exploration upside, mine plan, district and
resource expansion potential at Hammerdown; future plans for Hammerdown and Pine Cove and the timing thereof, including advancing to steady state production in 2026; statements regarding the production cost, total production and exploration upside at Queensway; mineral resource estimate, processing and recovery at
Queansway; and mineral resource estimate and life of mine model for Hammerdown. Although the Company believes that such statements are reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking statements are not historical facts; they are generally, but not always, identified by
the words "expects,” “plans,” “"anticipates,” "believes,” "intends,” "estimates,” “indicates,” "projects,” "aims,"” "potential,” "goal,” "objective,” "prospective,” and similar expressions, or that evants or conditions "will,” "would,” "may,” "can,” "could” or “should” occur, or are those statements, which, by their nature, refer to
future events. The Company cautions that these Forward-looking Statements are based on the beliafs, estimates and opinions of the Company's management on the date the statements are made and they involve a number of risks and uncertainties, Consequently, there can be no assurances that such statements will prove to
be accurate and actusal results and future events could differ matarially from those anticipated in such statements.

Factors that could cause future results to differ materially from those anticipated in these Forward-looking Statements include risks associated with possible accidents and other risks associated with mineral exploration oparations; the risk that the Company will ancounter unanticipated geological factors; risks relatad to the
rasults and timing of other studies; risks related to the interpretation of assay results and the results of the drilling and exploration programs; the possibility that the Company may not be able to secure parmitting and other governmental clearances necessary to carry out the Company's axploration and other plans; the risk that
the Company will not be able to raise sufficient funds to carry out its plans; and the risk of political uncertainties and regulatory or legal changes that might interfere with the Company’s business and prospects. The reader is urged to refer to the Company's Annual Information Form and Management's Discussion and Analysis,
publicly available through the Canadian Securities Administrators’ Systam for Electronic Document Analysis and Retrieval (SEDAR+}) at www.sedarplus.ca for a more complete discussion of such risk factors and their potential effects. Except to the extent required by applicable sacurities laws and the policies of the TSX Vanture
Exchange, the Company undertakes no obligation to update these Forward-looking Statements if management’s baliefs, estimates or opinions, or other factors, should change. New factors emerge from time to time, and it is not possible for the Company to predict all of them or assess the impact of each such factor or the
axtent to which any factor, or combination of factors, may cause results to differ materially from those contained in any Forward-looking Statemant. Any Forward-looking Statements containad in this presentation are expressly qualified in their entirety by this cautionary statement,

Compliance with NI 43-101

Unless otherwise indicated, New Found Gold has prepared the sciantific and technical information in this presentation ("Technical Information”) based on information contained in the news releases, and the Queensway Technical Report (collectively the "Disclosure Documents”) available under New Found Gold’s-profile on
SEDAR+ at www.sedarplus.ca. Each Disclosure Document was prepared by or under the supervision of a qualified person (a "Qualified Person®) as defined in NI 43-101. Readers are encouraged to review the full text of the Disclosure Documents which gualifiea the Technical Information. Readers are advised that mineral
resources that are not mineral reserves do not have demonstrated economic viability. The Disclosure Documents are each intended to be read as a whole, and sections should not be read or relied upon out of context. The Technical Information is subjact to the assumptions and qualifications contained in the Disclosure
Documents.

Disclosure Documents include the news release titled "New Found Gold Announces Preliminary Economic Assessment and Updated Mineral Resource Estimate for Hammerdown Gold Project", dated February 28, 2026; “NI! 43-101 Technical Report for the Queensway Gold Project, Newfoundland and Labrador, Canada”, dated
September 2, 2025; the news release titled "New Found Reports Positive Phase 1 Meatallurgical Test Results Demonstrating 90% to 96% Gold Extraction at Queensway”, dated April 3, 2024, the news release titled " New Found Reports Positive Phase Il Metallurgical Test Results Demonstrating 97% Gold Extraction at Iceberg and
lceberg East”, dated November 1, 2024; and the technical report titled “43-107 Technical Report for the Queensway Gold Project, Newfoundland and Labrador, Canada®, dated April 15, 2025, as amended and restated on May 20, 2025, with an effective date of March 18, 2025, prepared by Pierre Landry, P.Geo., Lance
Engelbrecht, P.Eng., and David M. Robson, P.Eng., of SLR Consulting (Canada) Ltd., in conjunction with Sheldon H. Smith, P.Geo. of Stantec Consulting, each independent qualified persons under NI 43-101 (the "Queensway Technical Report”).

Melissa Render, P.Geo., President of New Found Gold, and a Qualified Person pursuant to NI 43-101, has reviewed and approved the scientific and technical information contained in this presentation relating to the Queensway Gold Project. Ms. Render has verified the data disclosed herein, including sampling, analytical and
test data underlying the technical information contained hereain.

Keith Boyle, P.Eng., CEO of New Found Gold, and a Qualified Person pursuant to NI 43-101, has reviewed and approved the scientific and technical information contained in this presentation relating to the Hammerdown Gold Project. Mr. Boyle has verified the data disclosed herein, including sampling, analytical and test data
underlying the technical information contained herein.
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DIRECTORS & SENIOR LEADERSHIP NEWFOUNDGOLD

New Found Gold has a new board and
management team with a solid track record of
successful mine development and operation

/N BOARD OF DIRECTORS®

Paul Andre Huet Chair
Keith Boyle William Hayden*:2 Dr. Andrew Furey’
Chad Williams' Tamara Brown' Allen Palmiere’

N MANAGEMENT

Since day one, the objective of the new

Keith Boyle Melissa Render Hashim Ahmed Robert Assabgui management team at New Found Gold

CEO President CFO COO0O has been to advance Queensway to
cash flow.

Dr. Fiona Childe Jelena Novikov Fried Dr. .Iaregl Sa‘u'nders KEITH BOYLE, CEO

VP Communications & General Counsel & VP Sustainability

Corporate Development Corporate Secretary

1indepgnasi, 2 Lead Dirsetor Photo: Paul Huet (left), Keith Boyle (right)
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Building a Mid-tier Canadian Gold Producer NEWFOJLDGOLD

Queensway Gold Project: Milestones and Objectives
Phase 1 production

CAPEX secured MRE/PEA update Phase 1 Phase 1
Initial MRE ~ PEA published EPCM first ore to commercial
New Board and published Q3/25 underway  Phase 1 EA submitted Phase 1 early works mill production
management Q1/25 Q1/26 Q2/26 Q3/26e Q4/27e 2028e

Q4/24 - Q4/25

MAE MAE PEA and Commercial
acquisition acquisition updated MRE production
announced closed published H2/26e
Q3/25 Q4/25 Q1/26

Hammerdown Gold Project: Milestones and Objectives
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KEY ASSETS NEWFOUNDGOLD

| QUEENSWAY /| HAMMERDOWN / PINE COVE

Advancing to Production Production Ramp Up Fully Permitted Mill and Tailings
QUEENSWAY GOLD PROJECT HAMMERDOWN GOLD PROJECT PINE COVE MILL
At surface deposit with high-grade core 3 deposits: open-pit mining commencing Fully permitted mill and tailings facility: Currently

Robust PEA with solid low-cost production profile, production in strong gold price environment i

e 0% Hub and Spokes Mine Plan: Hammerdown deposits
‘v initie  Lapex & prased ApPIOEn = Solid production over extended mine life?: and Queensway Phase 1
1.5 Moz Auovera15year LOM
US$1,256/0z Au AISC 251 koz Au over a 13 year LOM Selected to receive Queensway Phase 1 feed; EPCM
Total after-tax free cash flow: $243.3 M WOrKUP Bpgrace and Expand M undewey

Phase I: high-grade 700 tpd open pit
(offsite mill & tailings: Pine Cove)

Q4/25: First gold pour NUGGET POND HGP

Phase ll: 7,000 tpd open pit (onsite mill & in- 700 tpd HGP in 3rd party facility

pit tailings: Queensway) 2026: Production ramp-up

HGP relocation for Pine Cove expansion
Phase lll: addition of UG mine (onsite mill

Additional value potential: Exploration upside
& in-pit tailings: Queensway)

———— N - .' *. ."' T ——— —.

New high-grade discoveries / Camp-scale potential

1 See New Found Gold's technical report titled “N| 43-101 Technical Report for the Queensway Gold Project, Newfoundland and Labrador, Canada”, dated Sept. 2, 2025 prepared by SLR
2 See additional notes on non-GAAP measures and AISC in the Appendix

3 See New Found Gold's news release dated February 26, 2026 “New Found Gold Announces Preliminary Economic Assessment and Updated Mineral Resource Estimate for the Hammerdown Gold Project”



‘QUEENSWAY DEVELOPMENT

Queensway Life of Mine Plan

~$155M unlocks
average annual

production of
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secured < I
CapEx by Category C$M
Initial Capital (Phase 1 Pine Cove Mill)
Growth Capital (QWY Mill) $442
Growth Capital (UG Mine) $143
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NEWFOUNDGOLD
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Economics (base case US$2,500)

NPV ... | IRR (after-tax) C$743M | 56%
LOM AISC US$1,256/0z
After-tax Payback <2 years

1 All-in Sustaining Costs (AISC) is a non-GAAP measure. AlSC is calculated as the sum of treatment and refining charges, royalties, onsite operating costs, sustaining capital costs, and closure costs, divided by the guantity of ounces sold. See additional notes on

non-GAAP measures and AlSC in the Appendix




QUEENSWAY DEVELOPMENT SCHEDULE Sy

2026 2027 2028 | 2029 | 2031
Q1 Q@ @ Q@ Q@ Q@ Q Q@ Q@ Q@ Q@ Q@ Q Q@ Q@ Q@ Q Q@ Q@ Q4 Q Q@ Q@ Q4

Continued community and government engagement

PEA/MRE

Permitting

Engineering

Early works, Construction

PHASE 2-3

Permitting

Detailed Engineering
Procurement

Feasibility

Construction / Commissioning
Production >>>

GEOLOGY ENGINEERING ENVIRONMENTAL
2026 drill program underway WSP commenced Phase | EPCM Baseline studies complete

Primary focus PEA / project, Site development and detailed ER submitted Q1/26; provincial EA

secondary focus exploration offsite mill engineering underway process underway
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QUEENSWAY LEVERAGE TO GOLD PRICE NEWFOUNDGOLD

Queensway Offers
High Leverage to Gold Price

v 100% of Revenue from Gold
v' $89MM increase in NPV.,, for
each US$100 increase in

gold price

Queensway PEA: After-Tax Economics

197%
2,000
115%
1,500 1450
74%
0
96% gaie 1185
= 1097
b 1008
0 1,000 920
B, 831
743
500
0
2,000 2,600 2.700 2,800 2,900 3,000 3,100 3,200 3,300
PEA Gold Price (US$/02) PEA
Base Case mm NPV 5% emmm|RR% Upside Case

Cautionary note: Pictures of selected core with free gold are not intended to be representative of gold mineralization throughout the Queensway Gold Project.
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Located in Newfoundland and Labrador, Canada
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Location - Newfoundland Overview

Legend
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The Queensway Project, Hammerdown Operation and Pine cove Operation are located in Central Newfoundland, in _ ' S
areas of excellent access and infrastructure.
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Neighbouring Projects

FireFly

MCTALS
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Queensway: large land package that covers a 110 km strike extent along two two major structures controlling gold
mineralization. Located along the Trans Canada highway, 15km west of the town of Gander.
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Kk Keats & Iceberg excavations overlain on MRE block model. Keats excavation mapped & sampled in 2024, iceberg
excavation mapped & sampled in 2025. » .
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Iceberg Excavation Channel Sampling

IB-25-01-16
23.9 g/t Auover15.12 m

IB-25-01-15
3.7 g/t Au over 21.3 m

IB-25-01-40
47.4 g/t Auover 7.36 m

1B-25-01-14
16.1 g/t Au over 6.52 m

IB-25-01-17

28.1g/t Auover 711 m
IB-25-01-11

91.7 g/t Au over 219 m
IB-25-01-10
64.8 gft Auc

IB-25-01-18
3 k t Au over 2.99 m
s

. B-25-01-26
| © 33.5g/t Auover 2.54 m



Iceberg Grade Control Drill Results

NFGC-25-GC-082
43.2 g/t Au over 19.85 m NFGC-25-GC-106
31.6 g/t Au over 18.65 m
NFGC-25-GC-107

55.4 g/t Au over 8.30 m

NFGC-25-GC-079
41.1 g/t Auover 11.40 m

NFGC-25-GC-050
22.6 g/t Auover 17.55 m

N

40.6 g/t Au over 2 707 e oI A . NFGC-25-G CW—

gitAuover 31.95 m

,_- __..j:r_.'-:._:'x pOC-25-GC-055
~ 76.6 g/t Au over 16.00 m

----------

— T
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'Legend

Pending Results

Keats Excavation Grade Control Drilling

NFGC-25-GC-007
104.76 g/t Au over 10.20 m

NFGC-25-GC-009
159.92 g/t Au over 10.30 m

NFGC-25-GC-012

12.85 g/t Au over 12.85 m

NFGC-25-GC-009

17.09 g/t Au over 11.85 m

NFGC-25-GC-003
9.61 g/t Auover 18.06m

NFGC-25-GC-004
7.59 g/t Au over 10.45 m

NFGC-25-GC-007
24.70 g/t Au over 26.256 m

NFGC-25-GC-006
35.31 g/t Auover 12.85 m

NFGC-25-GC-011
38.28 g/t Au over 3.40 m

NFGC-25-GC-008
9.29 g/t Au over 15.40 m

NFGC-25-GC-003
50.79 g/t Au over 4.10 m

NFGC-25-GC-004
141.91 g/t Au over 2.25 m

T e~ T
NFG R el 2 e
i‘*m 219. O‘I iitAu over9.35m - . = - e

Tl-
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Keats Grade Control Drill Results

NFGC-25-GC-065 NFGC-25-GC-068
11.8 g/t Au over 9.95 m 40.3 g/t Au over 2.25 m

NFGC-25-GC-071
'16._9 g/t Au over 3.90 m

5-GC-063\ L SRR
!i Er 11 ED m II s | 'j-'lu; b _'.'.I‘ l;: .-:.'1'- '- -I : 1-.-_'. .‘.-I_I-:_-I_ g - Ty e Pl p o g e ",_'ﬁ.'.’i, et AL

Flll:lru .. %IU Ir r'|- : ﬁ
_.|-'..| i

]-I-.:‘rl!l-'l.' z _---1-u.-
I SR o
el = 3

e



&5

L R s




'il Iw_j.f;l"'-'l"" 3 i } - . L "‘ A
‘ E_"Sit_e Infrastructure
._1\ _‘.‘ J | ; ;
t,.
c

."---.'

M

‘\'.I I{EHIE West EEEES" ico

g
E‘WEEED Eﬁr‘

%VF!IFS’

PEA Site Infrastructure and Open Pit Design




Underground Development

B oovsiopment
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PEA Underground Infrastructure and Stope Design
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Depth Potential

MNFSC-24-2F30,
B.G0 gt Au over £.8m at ‘1E-1.4m|l
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5120 it Ao gsrer 13.3m at 'IT-'GI.EIEmI|| |I
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1035 git Au | 20.5m
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1000m
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| Keats-AFZ Deep
50-10.0 . Keats-South Deep.
. =100 K2

Uinderground MRE are constrained by reporting panels generated
ab a eut-off grade of 1.85 g/t Au and a minimum mining width of 1.8 m.
Displaying révenue factor 1.0 pit shells,

Queensway Depth Potential

POWERED BY

K VRIFY



-
v

10 FRERute

|

T T T

DAL

Rt
s

i T

MNFGC-24-2153

8 Pistochio Higlhlights
- HMFGC-24-2 7190

Pistach

Au (£FT)

Interval (m)

L]
@
e
L4/
£ 2
: 3
g
) (|
= L
o | E <<
Ll B £
[ - s m m
| 1 F f
1 W > E
_q...,..__.___rT "oy .._.. Btn e E:
e ;e mwmmﬁ =
_ﬁ o B . a ﬂ Tlwl g . Q
g B . 3 Z _m_ o o N m
Y Wl Eila b ol o
sle|2|E|ele o
: 122|125 P
[ W irpvne P L LN e =
¥, 4
...... W”. ..._....-_nq. . - HD“
T, o .
N e 2
] .,.m L ?. L i
£ % & = . E
- ! ...‘1. . J.Jf‘ - L] . R
s = - — -.‘J_-“ -.._.J M
-.. r # & -
L} ' o ' ‘ m
Y N W "} e 0.
~ | m
' _._“.:.:__._ = .W
Lol " E
I-_.J._ .. Lo ’ 4 -_I.-
" e R . @
\ e . @
[ A -
h o
.f_ o = i m
| i. .' 3 E.
LY . ] W ", -
4 . L‘ iy [ L J w
- e
|j ' -.___.l J_ .J.... - J_f_- ﬂv
rf..l_.f : _ ' F IMV
s -.. Y - . ”ﬁl “m
LA e - 3
..l P X 1 = r-r E
__hu____.‘__r__.:.._ p._._. “, ’ .f_._ . » c
WR 4 e L e e
TE. L TR e °
o i . A* i . hnn_l
AR .ﬁf. ...ﬁ ’ 5
] =
! L = I a_.. D
. | "
a#/ ) |
s, " !
N, . -




POWERED BY

K VRIFY

Dropkick Drill Results
NFGC-25-2624

1.25 g/t Au over 10.60 m

NFGC-25-2403
4.54 gft Au [/ 12.00m

NFGC-25-2390
20.9 gft Au/11.10m

NFGC-25-2394
8.31 g/t Au[18.20m

NFGC-25-2317
29.2 g/t Au[/9.25m
NFGC-25-2686
24.8 g/t Au over 14.00 m\\‘\

Dropkick

T 1.4 km

NFGC-25-2448+ S S
7.20 g/t Au / 10.15m ;

= e —— %

_._._._.__._.-—'—""'-._._'_r'.:_._ g : - :i_‘*l"!-"-

NEGC-24%\2225 o e ™
] . ""I_.-"' |

42.79 Au g/t over 14.85m

NFGC-24-2193-%
5.76 Au gft over 5.75m

NFGC-24-2193
26.15 Au g/t over 16.15m

NFGC-24-2197
89.48 Au g/t over 5.85m

NFGC-25-2408
4.55 gft Au [ 28.55m

NFGC-25-2329
8.64 g/t Au [ 5.65m

NFGC-25-2411
1.35 g/t Au / 16.50m

NFGC-25-2432
-‘ 2.96 g/t Au / 10.70m

3 T NFGC-24-2233
4. VORI, 300 m 5.30 Au g/t over 15.2m

s d :
vk H\chdzs-%m
6.75 g/t Au over 18.35 m

K-23-254
7.70 Au g/t over 3.65m

NFGC-24-2219

10.05 Au g/t over 2.45m
Geological Structures

Assay - Augft
NFGC-24-2205 S
22.93 Au g/t over 2.4m B os-10
i B 10-30
NFGC-24-2214
47.60 Au gft over 3.95m Drilling Results =100
=100
NFGC-24-2228 B =ca a
5.77 Au g/t over 6.55m NEGC-25-2673 B o
NFGC-24-27278 13.4 gft Auover 8.10 m [ zcze

29.62 Au gft over 2.17m



. AFZ Peripheral
] I- -' ; ._‘i.? I :n i3 ,._,‘.'_ﬁ:";‘ % )

e 4

-

g
g el ahah
arﬁwﬁ '-1.}-

€0t

a b

The initial MRE sits within a less than 5% portion of the 110 km long strike extent of the two major structures
controlling gold mineralization, where numerous additional gold targets have been identified.
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HAMMERDOWN & PINE COVE OVERVIEW

o)

NEWFOUNDLAND

INSET
'_'"_""E"Im: cove MLy

&) WUGSET POND WOR B
- :

P |

e .Inl'lﬂl-‘

qp HAMMERDOWN

f]N STOG'ER TIGHT F——

vat

(AN PINE COVE

Baie "J’Hn‘>

i)

PROPERTY

Trans-Canada Highway
Road
®  City/Town

-~

T )

Snooks Arm

AN NUGGET POND HGP - ?

- HAMMERDOWN #]) )

% ORION |—

__.h'.ings's Point

A\

NEWFOUNDGOLD

HUB AND SPOKE MINE STRATEGY

3 deposits - Hammerdown, Orion and Stog’er Tight -
centered around the Company’s Pine Cove Mill

TWO PROPERTIES; ONE PROJECT

Hammerdown and Pine Cove properties - located in
Central Newfoundland and Labrador, Canada

ACCESS TO INFRASTRUCTURE

~95km drive between fully licensed and permitted
Pine Cove Mill and Hammerdown deposit

Accessible by Trans Canada Highway

OPTIMIZATION & OPPORTUNITIES

Optimization initiatives currently on-going at mill
including installation of ore sorter and crusher

Queensway Phase | to be incorporated into mill feed
commencing 2027

EXPLORATION UPSIDE
Multiple gold bearing trends on both properties
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HAMMERDOWN MINE PLAN NEWFOUNDGOLD

Economics - Base case (US$3,656)2

Hammerdown Gold Project Life of Mine Plan’
40 8000 After-tax NPV, C$199.2M

LOM AISC ($/02z) US$2,429 / oz

8

AISC (US$/0z Au)®

increases to C$415.1M

Annual Gold Production (koz)
[ o
S

=3
=

1500

. Total After-Tax Free Cash Flow C$243.3M
|
- At US$5,000 gold price,
' after-tax NPV,
4.8

Mining & Milling

3.3 > 2.7

~ - 4 18
- () 0 Mine Life 13 years
Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year1ll Yearl2 Yearl3 .
Total Gold Production 251,287 oz
N Hammerdown Deposit  Orion Deposit Stog'er Tight Deposit ==@==Mill feed Head Grade (g/t Au) —AISCE A'u'g Mill Feed Head Grade 2 89 gft Au

' See the Appendix and New Found Gold News release dated February 26, 2026 for additional information

*Base case gold price US$3,656 average over LOM, US$4,132 in Year 1, U5%4,000 in Year 2, US$3,775 in Year 3, US$3,600 in Year 4 and 5 and US$3,475 thereafter.

* All-in Sustaining Costs (AISC) is a non-GAAP measure, AISC is calculated as the sum of treatment and refining charges, royalties, onsite operating costs, sustaining capital costs, and closure costs, divided by the guantity of ounces sold. See additional notes on non-GAAP
measures and AISC in the Appendix.



HAMMERDOWN DISTRICT POTENTIAL . S—

5 E :%] Eg:ﬂ::mw” R COMBINED LAND PACKAGE TOTALING ~45,000 HECTARES
— {4\ @ Prospect/ Historic Mine
(¥ DEER COVE } @ Mil

SIXGOLD TRENDS WITH SIGNIFICANT STRIKE CONTROL

Trans-Canada Highway
~— Road )
® City/Town Hammerdown Deformation Zone | Includes Hammerdown

and Orion deposits

@'Eﬁ STOG’ER TIGHT

.

(N PINE COVE [*

’ ARGYLE /N
: Balevartjf /e S Scrape | Includes Stog’er Tight, Pine Cove, Argyle
,- PINE COVE © - MING MINE - FireFly
ﬁ PROPERTY ‘ Whisker Valley | 2 km+ long corridor, multiple trends, high
5’8"“‘“‘"@. grade Au epithermal veins

(4P NUGGET POND '_"GPJ‘__‘J El Strato | 2 km+ long coincident high-grade gold in outcrop

and soil anomaly

Wﬁﬂx* Goldenville | Multiple historic gold prospects, Nugget Pond
#__..-':'E-wh - > gEDngy

“WH i’sics_ﬁ_uilfev 0
—a Deer Cove | Historic gold mining, 16 showings and prospects

| HAMMERDOWN )

_;_,.__ RS P .,__-

] |~ gKines's Point 24 e EXTENSIVE GOLD TARGET INVENTORY

= o In proximity to the Pine Cove Mill

E 05-3
8 01-05

“Springdale | =y PROVEN TRACK RECORD OF DISCOVERY
Backed by a team skilled in program design and execution

Au Showings
10 20km | --- Regional Fault



HAMMERDOWN RESOURCE EXPANSION POTENTIAL A

" HAMMERDOWN DEPOSIT

LONG SECTION VIEW (LOOKING NORTH) 0 B 0m Ui oting

4555800 M «4830309 M «LE3E200 N «SE3EA00 M Aar gpt

A2 higenanad dritthaly paenpl ey suli s
Finla % rec & wwifhrsf sampls rylisncier

(PC-13-195)

[ 3.32 g/t Au over 12.06 m
J

1
1.37 g/t Au over 107.8 m
(PC-11-181) J

CROSS SECTION VIEW (LOOKING WEST)

Exat section « 705550 20 e «SER6300 N +SAEIN0 M «HENRE00 M

NEWFOUNDGOLD

SHALLOW RESOURCE GROWTH OPPORTUNITIES |

Limited testing below 200 m VD across all advanced target areas

OPEN FOR EXPANSION |
Three deposit areas (Hammerdown, Orion and Stog’er Tight

Two historic mine sites (Pine Cove and Argyle)

A GROWTH EXPLORATION MINDSET |
Previous operators largely focused on de-risking with limited exploration drilling

HISTORY OF SUCCESS |
District past production >335koz of gold from previous operations

Stog’er Tight Au mineralization
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Hammerdown Pit
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=tog'er Tight MRE (effective date January 22, 2026).

Infrastruct Minin Tonna Grade Contained Oz

= H,D:!:h
Block Model Class : Stog'er Tight®  Open Pit Inferred
[ Mineraiized Stackpila
._r“““‘-"m' Overburden Storage Facility Please see Appendix for table notes

W waste Rock Storage Facilty -

> Previously Mined Pit Previously Mined Pit

|

i Proposed Pits ‘i\\\
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Deer Cove

S Stog'er Tight

i
%
l*l.
L
by -
‘ #
El Strato

1 Orion
Al %

r e ™

Legend

- Hammerdown Gold Project

@ Mills
® He'igmuwi"lq Mines
s Major Faults

@ cold Showings

Rock Samples (Au g/t)



CAPITAL STRUCTURE

A

NEWFOUNDGOLD

I CAPITALIZATION' INKEY SHAREHOLDERS*
Shares - Basic 384.1M
Options & RSUs 8.2M ERIC SPROTT

| Warrants? 16.3M 19%
Shares - F.D. 408.6M . MERK L I B RA
Share Price $3.02 ‘ ST
Market Cap $1.2B %
52 Week High/Low $4.89/%$1.51 EDGEPOINT
Average Daily Volume ~4M

| Lﬁf; Earth Resource

Cash and Marketable Securities? $148M Investments V‘w [nvestments
Credit Facility* $105M [

—| Potential Proceeds from Warrant Exercises ~$19M
N ANALYST COVERAGE

Andrew Mikitchook  Rabi Nizami Mike Niehuser Don Maclean Brandon Gaspar

BMO CapitalMarkets  National Bank Financial ROTH Capital Partners Paradigm Capital ~ SCP Resource Finance

TAll data in Canadian dollars and as at May 11, 2026 unless stated otherwise. Note: numbers may not add precisely due to rounding; ¢ Exercise prices of $0.67 to $3.30 and expiry dates of Aug. 14, 2026 to May 15, 2029; ®Including
cash and marketable securities of $38M as per the Q1/26 Financials and ~$110M in net proceeds from the bought-deal financing closed April 27, 2026; % Sources: SEDI, SEDAR, Bloomberg, Irwin & Company records.  $70M Credit
Facility Tranche 1 funded May 19, 2026; $35M Credit Facility Tranche 2 funding at the Company’s discretion subject to the satisfaction of conditions precedent (see the New Found Gold news release dated May 19, 2026).
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~ ATTRACTIVELY POSITIONED

>

Production Growth Benchmarked to Peer Group
Estimated 2026 Gold Production (koz Au per annum)

Market Capitalization (C$ billion)
$0.8 $1.2 [$2.0] $1.8

~69("

— i — --1

~24(2)

Integra New Found Gold (Phase 1) McEwen Hemlo

1. Queensway average gold production from the 2025 Queensway PEA during phase | (years 1 - 4).

$4.4

Wesdome

NEWFOUNDGOLD
8.2 $7.9]

? $1.5
231
191
R e Ea e e 1
[ I
i i
[ I
i i
[ 1
i i
[ !
i i
| ~172(49 |
i i
I 1
[ !
I I
I i
[ 1
I ]
I 1
[ !
I I
| |
‘rﬂ.—*ﬂ.— hu—*u—:
i ~19(5
New Found Gold (Phase 2) Orezone

Discovery Silver

278

2. Hammerdown average gold production during Queensway Phase 1; taken from the New Found Gold news release dated February 26,2026 "New Found Gold Announces Preliminary Economic Assessment and Updated Mineral Resource Estimate for the Hammerdown Gold Project”.
3

. Based on 2026 estimated gold production.
4. Queensway average gold production from the 2025 PEA during phase | (years 5 - 9).

Hammerdown average gold production during Queensway Phase 2 (years 5-9); taken from the New Found Gold news release dated February 26,2026 “New Found Gold Announces Preliminary Economic Assessment and Updated Mineral Resource Estimate for the Hammerdown Gold Project”

5
Sources: Company websites and filings, FactSet; Peer data based on street consensus estimates..



'KEY REASONS TO INVEST

@“ ;i EMERGING GOLD PRODUCER |
ill

o0 STRONG GOLD PRICE ENVIRONMENT

L]

(') FASTRACKING PRODUCTION | DERISKING
5] QUEENSWAY

@33\ TOP 10 JURISDICTION? |

NEWFOUNDLAND CANADA

ey
3l | EXPERIENCED TEAM OF EXPLORERS, MINE
Q19 BUILDERS & OPERATORS | WELL FUNDED

8& PROLIFIC PROPERTY PACKAGE | TREMENDOUS
P ryel UPSIDE POTENTIAL

! Source: Fraser Institute 2025 Annual Survey of Mining Companies

o

NEWFOUNDGOLD
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NEWFOUNDGOLD

CONTACT

Fiona Childe | Ph.D., P.Geo.
VP, Communications & Corporate Development

QX +1-416-775-2700

)  contact@newfoundgold.ca

@ https://www.linkedin.com/company
/newfound-gold-corp
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I' TOP 1 0 JU RISDICTION NEWFOUNDGOLD

NEWFOUNDLAND & LABRADOR CONSISTENTLY RANKED A TOP 10 JURISDICTION'

Clear, timely provincial
permitting process | Positive

recent precedents

Mining-supportive | Provincial
government goal to build 5
new mines by 2030

[% WORKFORCE % INFRASTRUCTURE

Trans-Canada highway |
Renewable power | Gander
International Airport | Deep-

water shipping ports

Skilled workforce | Mining-
positive business-friendly
jurisdiction

! Source: Fraser Institute 2025 Annual Survey of Mining Companies



'QUEENSWAY OVERVIEW SN S

High-Grade Core = Low Capital-Intensive Phased Approach

//373’ Rapid Advancement to Cash Flow

Solid low-cost production profile from year one via a phased mine plan:

Phase 1: Low Initial capital cost ($155 million), builds average annual gold
production? of 69.3koz oz Au at an AISC?® of US$1,282/0z Au in Years 1 to 4
planned to fund Phase 2.

Phase 2: Growth capital ($442 million), builds average annual gold production
of 172.2koz Au at an AISC of US$1,090/0z Au in Years 5 to 9, paid back in less Phase 1: 700 tpd high-grade open pit mine/custom mill

than one year. Phase 2: 7,000 tpd open pit mine/on-site processing

Phase 3: Growth capital ($143 million) to develop high-grade underground in Phase 3: addition of underground mine
Years 6-10; open at depth

In-pit tailings deposition
. Significant leverage to gold price: After-tax NPV, ' increases to $1.45 billion from -+ e
$743 million and IRR increases to 197% from 56.3% when gold price raised to -—

US$3,300/0z Au from base case of US$2,500/0z Au.

. Total production: 1.5 Moz Au over a 15-year LOM at an average total cash cost of
US$1,085/0z Au and an AISC of US$1,256/0z Au.

Exploration upside: Significant resource expansion potential, both near-MRE and
camp scale

' After-tax NPV is a non-GAAP measure.  Denotes a “specified financial measure” within the meaning of National Instrument 52-112 - non-GAAP and Other Financial Measures”. ® All-in Sustaining Costs (AISC) is a non-GAAP measure. AISC is calculated as the
sum of treatment and refining charges, royalties, onsite operating costs, sustaining capital costs, and closure costs, divided by the quantity of ounces sold. See additional notes on non-GAAP measures and AlISC in the Appendix.



QUEENSWAY MINERAL RESOURCE ESTIMATE

Mineral Resource Estimate - Queensway (Effective Date: March 15, 2025)

Indicated
Inferred

Tonnage

(kt)

)

NEWFOUNDGOLD

Contained Gold
(koz)

Indicated
Inferred

Indicated
Inferred

Open Pit Resources
Underground Resources
Total

Notes:

1.  CIM (2014) definitions were followed for Mineral Resources.

2. Mineral Resources are estimated using a long-term gold price of US$2 200 per ounce, and a USSCS
exchange rate of US$1.00 = C§1.43.

3. Open pit Mineral Resources are estimated at a cut-off grade of 0.3 g/t Au and constrained by a preliminary
optimized pit shell with a pit slope angle of 45°, and bench height of 5 m.

4. RPEEE (as defined below) for underground Mineral Resources was demonstrated by constraining within
reporting panels generated at a cut-off grade of 1.65 g/t Au, with heights (H) of 10 m, lengths (L) of 5 m and
minimum widths of 1.8 m.

5. The optimized pit shell, underground reporting shapes, and cut-off grades were generated by assuming
metallurgical recovery of 90%, standard treatment and refining charges, mining costs of C35.0f moved for
open pit and C$1201 processed for underground, processing costs of C$20/t processed, and general and
administrative costs of C$7.5% processed.

6. Pierre Landry, P.Geo. of SLR, an independent Qualified Person who prepared the initial MRE is not aware of
any environmental, permitting, legal, litle, taxation, socio-economic, marketing, political, or other relevant
factors that could materially affect the Mineral Resource estimate

7. Bulk density within the vein and halo mineralization domains is 2.7 t/m?

8. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.

9.  Numbers may not add due to rounding.



QUEENSWAY PROCESSING AND RECOVERY

Crushing
)
Grinding
)

Gravity

¥

Intensive
Leach Reactor

i

Sulphide
Flotation
¥

Concentrate
Thickening/Filtration

)

Gold Sulphide

Concentrate For Sale

Phase 1 - Toll Milling

* 1.2MtinYears 1-5 at an average diluted grade of 9.64 g/t Au

* high-grade material will be crushed at site and processed at the toll mill

« Estimated 92% recovery

Phase 2 & 3 - On-Site Processing and In-Pit Tailings Deposition

* On-site 7,000 tpd processing plant to be constructed; mill will operate for
10.5yrs (Year 5-10)
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Metallurgical Test Work’
Phases | & Il Summary:

Based on phases 1 and 2, the PEA assumes an 92% recovery, with
48% of the gold reporting to dore, and 44% of the gold reporting to
concentrate.

Gold reporting to dore will be recovered by gravity concentration, as
well as CIL of the flotation tailings. Sulphide concentrate will be
produced from gravity concentration tailings.

Phase lll Highlights

L]

Confirmed Keats West Zone Gold Recovery of 89.2%

confirmed production of a saleable gold concentrate and flowsheet
presented in the PEA

Keats West master composite sulphide samples produced a gold
concentrate with an average 89.2% overall recovery, confirming the
recovery used in the PEA

Confirmed production of a saleable gold concentrate and flowsheet
presented in the PEA.

Average recoveries of 87% were achieved from rougher stage
flotation on select low grade samples from the Keats, Golden Joint,
Lotto and Iceberg zones initially tested in Phases | and |l of the
Queensway metallurgical testing program?, with further work
planned

Next Steps:

Additional Feasibility Study level metallurgical test work is planned,
including sensor-based sorting, comminution, mineralogy, gravity,
cyanidation leaching, flotation, equipment sizing tests, with results
expected in H2/26.



HAMMERDOWN MINERAL RESOURCE ESTIMATE

Hammerdown Deposit Updated MRE (effective date January 22, 2026).

Deposit Mining Method Tﬂ?;:]'ge [Z‘rf::} Cﬂnt{i:';d Oz
Measured 271 8.24 72
Indicated 1,823 1.96 115
Hammerdown’ Open Pit Total M_E&a sured & 2,094 2 77 187
Indicated
Inferred 973 2.59 81

Hammerdown MRE Motes:

I,
2
J.

10.

11.

The Mineral Resources described above have bean prepared in accardance with the CIM Standards (Canadian Institute of Mining, Metallurgy and Petroleum, 2074).
The effective date of the MRE is January 227, 2026 with a database cut-off date of June 16, 2025 and using a depletion surface of Decembear 31, 2025 .

The lowear cul-offs usad fo report open pit Minaral Resources are 0,48 g/t Au for the Wisteria area and 0.35 g/t Au for all other areas within the Hammaerdown deposit
pit oplimization,

The Hammerdown deposit has been classified as Maasured, indicated and Inferred Mineral Resources sccording to dell spacing and confidance in the histoncal
stope placament.

Bulk density was assigned basad on historical and recent specific gravity measurements, A single value of 2.81 g/cm” was used, and 1.9 gfcm’ for backfill material
within historical sfopes.

The MRE is based on a subblocked model with a main block size of 2.5 mx 1 m x4 m, and subblocks of 0.76 mx 0.06 m x 2 m. Gold grades were compaosited fo 1-
m length and estimated with |07 and high-grade spatial restrictions.

The open pit MRE is reported inside mineable shapes constrained by an open pit optimization to respect Reasonable Prospect of Eventual Economic Extraction
(RPEEE). No mining dilution and losses are added to the MRE; however, must-take material is gccounted for in open pit mineable shapes.

Opan pit optimization and cut-off grade assume long-term gold price of US$ 3,500/0z, and a USS/C$ exchange rate of 1.40, slope angles of 50°, bench height of 4
m, minimum mining width of 1.5 m, metallurgical recoveries of 82%, mining costs of C$10/t mined, processing costs of C$40/ processed, transport costs of C$25/1
processed and general and administrative costs of CE10/ processed.

Tonnage has been axpressed in the metric system, and gold metal conteant has bean expressed in troy ounces. The tonnages have been rounded to the nearast
1,000 tons, and the meatal contént has been rounded o the nearast 1,000 ounces, Totals may not add up due to rounding errors.

These Mineral Resources are not Mineral Reserves as they have not demonstrated economic viability. The quantity and grade of reported Inferred Minaral Resources
in this news release ara unceftalnin nature and there has bean insufficient axploration to dafine these resources as indicated or measured; however, itis reasonably
expected that the majority of Inferred Mineral Resouwrces could be upgraded to Indicated Mineral Resources with continued exploration.,

The QF iz not aware of any factors or issues that materially affect the MRE other than normal risks faced by mining projects in the province in terms of environmental,
permitting, taxation, socio-economic, marketing, and political factors, and additional risk factors regarding Indicated and Inferred Resources.

Stog’er Tight MRE (effective date January 22, 2026).

Grade
(g/t Au)

Mining
Method

Tonnage

Deposit (kt)

Category

(koz)

Contained Oz

, - L
Stog’er Tight® Open Pit Inferred 545 2.16 37.8

Stog'er Tight MRE Motes:

1. This MRE follows current CIM Definition Standards {2074) and CiM MRMR Best Practice Guidelines (2013).

2. The QPs for the MRE, as defined by NI 43-101, are Chafana Sako, P.Geo. of Norda Stelo and Stephen Coares, P.Eng. of Evomine. The effective date is January 22,
20286,

3. The estimation encompasses twelve (12) zones and a dilution envelope using Leapfrog 2025.3 and interpolated using Edge.

4. 1.0-m composites ware calculated within the mineralized zones using the grade of the adjacent matarial when assayed or a value of 2ero when not assayed. High-
grade capping on composites [supported by statistical analysis) was sel at 30.0 g/t Au for envelopeas.

B. The estimale was completed using a sub-block modal in Edge, with a parant block szeof Imx 3 mx 3 m (X, Y.2) and a sub-block size ol .75 mx 0.7 mx .75 m
(X, Y.Z).

6., Grade interpolation was obtained by the Ordinary Kriging (OK] method using hard boundaries.

7. Density values of 2.8 to 2.9 g/fcm3 were assigned to all mineralized zones,

10,
11.

12,

)

Orion deposit MRE (effective date January 22, 2026).

Deposit Mining Method Category Tu?ﬂ?ge {5;5:5} Cnnt{::jd 2
: Indicated 598 1.75 33.6
5 s epanky Inferred 91 1.92 5.6
Underground Indicated 636 1.92 39.3
Inferred 523 2.16 36.2
Total Indicated 1.234 1.84 72.9
Total Inferred 614 2.12 41.8

Orion MRE Notes:

1. These Mineral Resources are not Mineral Reservas as they do not have demonstrated economic viability. The MRE follows currant CIM Definition Standards (2074)
and CfM MRMR Best Practice Guidelines (2013).

2. The QPs for the MRE, as defined by NI 43-101, are Chafana Sako, P.Geo. of Norda Stelo and Stephen Coates, P.Eng. of Evomine. The effective date is January 22,
20286.

3. The estimation encompasses thirty seven (37) zones and a dilution envelope using Leapfrog 2025.3 and interpolated using Edge.

4. 1.0-m composites were calculated within the mineralized zonas using the grade of the adjacent material when assayed or a value of rero when not assayed. High-
grade capping on composites (supported by stalistical analysis) was sel betweean 5.0 and 70.0 gt Au for ernvelopes.

8 The estimate was completed using & sub-block model in Edge, with a paréent block size of SmxSmx S5 m (X Y.Z) and a sub-block sire of 0.625 m x 0.625 m x 0.625
m (XY 2).

6. Grade interpolation was obtained by the Ordinary Kriging {OK) method using hard boundaries,

7. Density values of 2.7 to 2.83 g/cm’” were assigned to all mineralized zones.

B, Mineral Resources weare classified as Indicated and Inferred Mineral Resources. The Inferred Mineral Resource category is defined for blocks estimated fthe Tl 5
holes closest ro the block have an average distance < 35 to 55 m and if the block was estimated with pass 1 or 2 and there is reasonablae geological and grade
continuity.

8,  The MRE is locally pit constrained, The pit-constrained results ara presented undifuted and are considered to have reasonable prospects of aconomic viability. The
pit-constrained MRE is reported at a 0.42 g/t Au cut-off grade. The cut-off was calculated using the following parameters: gold price = US$ 3.500/0z; USD:CAD
exchange rate = 1.40; mining cost = CA$10.001; processing + G&A costs = CA$48.50/; bedrock slope angle of 50°%; and mill rec overy = 92%, The underground
mineral resowrce estimate isreported at a cut-off grade of 1. 13 g/t Au. The underground mineral resources estimaie was based on potential long hole mining method
depending on the orientation of the mineralization, The cut-off grade was calculated using the following parameters: mining cost = CAS 100.00; processing cost and
G&A = CAS 82.02; selling costs = CA$ 4.89; gold price = US$ 3,500/0z; USD:CAD axchange rate = 1.40; and mill recovery = 32%.

10, The cut-off grades should be re-evaluated in light of future prevailing market conditions (matal prices, exchange rates, mining costs etc.). The number of metric tons

fronnes) was rounded to the nearest thousand, following the recommaendations in NI 43-101. Any discrepancies in the totals are due to rounding effects. The metal
contants are presented in troy ounces (tonnas x grade / 31.10348). The QPs are not aware of any known environmeantal, parmitting, lagal, title-related, taxation,
socio-political, or marketing issuwes or any other relevant issue not repoited in the Technical Report that could materially affect the MRE.

NEWFOUNDGOLD

Mineral Resources ware classified as Indicated and Inferred Resources. Indicated resources are defined for blocks were estimated if the 2 holes closest to the
block have sn avarage distance < 30 mwith pass 1 or 2, and there is reasonable geological and grade continuity. The inferred category is defined for blocks estimated
iftha 1 hole closest to the block have an average distance < 60 m and if the block was estimated with pass 3 and there (s reasonable geological and grade continuity.
The MRE s locally pit constrained. The pit-constrained reswlts are presented undiuted and are considerad to have reasonable prospects of economic viability. The
pit-constrained MRE is reported at a 0.48 g/t Au cut-off grade. The cut-off was calculated using the following parameters: gold price = USS 3.500/0z; USD:CAD
axchange rate = 1.40; mining cost = CAS10.00/t; processing + G&A costs = CAS82.02/1; bedrock slope angle of 50% and mill recovery = 929,

The cut-off grades should be re-avaluated in light of future prevailing market conditions [matsl pricas, axchanga rates, mining costs atc. ).

The number of metric tons (tonnes) was rounded fo the nearast thousand, following the recommendations in NI 43-101. Any discrepancies in the totals are due fo
rounding affacts. The metal contents are prasentad in froy ounces [tonnas x grade S 37, 10348).

rThe QPs are not aware of any known enviconmeanital, parmilting, legal, title-related, faxation, socio-political, or marketing isswes or any other relevant issue not
reported in the Technical Report that could materially affect the MRE.



Hammerdown & Orion Block Model (Class)

Hammerdown Pit

Orion Pit

Block Model Class

POWERED BY

K VRIFY



Hammerdown Block Model (Class)

POWERED BY

K VRIFY



Historic underground stopes were mined at a cutoff grade of 8 g/t Au.
Material grading approximately 1.5 - 2 g/t Au was not processed
and was utilized as backfill.

* Underground Development

Historical Stopes
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Previously Mined Pit
Previously Mined Pit

Proposed Pits

Block Model Class

. Inferred
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HAMMERDOWN LIFE OF MINE MODEL'

i
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Queensway (NFLD)

Open pit ROM (0009 24,078 4 296 5,879 b.od8 6,650 G, f00 6,500 4 998 4 001 2300 2,001 2,490 895
OP ROM Grade (gt Au) 219 228 2.47 245 2.06 1.58 165 211 3.30 2.30 1.62 1.54 1.67 -
OP Gold mined {oz) 306,593 29 637 47,728 34 355 21,781 1,677 18,169 28,771 41,623 22,325 18,185 19.608 12,534
UG ROM (0008 nia n'a nia nia nfa n'a n'a nfa n/a n/a nia nfa n'a n'a
UG ROM Grade {g/t Au) nia n'a n/a nia nia n'a nia n/a n/a n/a nia n/a n'a n'a
UG Goid Mined {oz) nia n'a nia nia nia n'a n'a n/a n/a nia n/a n/a nia nia
Waste mined (0000 48,038 3,608 5,040 5,920 6,302 6,470 6,157 4 574 3176 2,193 1,881 2,069 649
oStrip ratio (x) 11.4 9.6 9.0 14.2 19.4 282 18.0 10.8 9.2 3 B.1 6.8 28
sibckpile atend (000D 1.63f 148 J22 325 228 94 66 r8 68 3 67 114 91
Siockpile grade t_gn'l.'lr 1.10.77 (.80 0.89 0.82 1.13 1.18 1.19 1.18 1.20 1.22 1.22 1.5 1.75
Stockpile at end {oz) 58 476 4.069 9,200 9.658 d.20.2 3,779 2,519 £ 964 2,644 1,213 2024 b, 349 2,133 -
Tolal MYl processed (0000 3,159 256 256 256 250 256 256 256 256 256 256 256 256 91
Total grade processed (g 2.89 3.1 4.92 3.52 2.68 1.87 225 327 4.85 215 1.84 1.92 1.68 1.75
Recovery (%) B5.5% 87.2% 87.2% B7.2% B7.2% 824% 84.5% B6.7% 86.5% 82.2% 76.9% 82 9% 87.2% 87.2%
Processing Gold produced (oz) 251,287 22,295 35,288 28,080 19,184 12,664 15,599 43,322 34474 18,557 12,252 13,068 12,028 4476
Gold price (US3oz) 3,656 4,132 4,000 3,775 3.600 3,600 3475 J AT 3475 3475 3475 3,475 3,475 JATS
Net Revenue (CSm) 1,252 126 190 145 04 62 T4 111 164 84 59 61 56 21
Pit mining cost (C3/t moved) 8.31 9.72 B.94 .21 542 3.77 582 9.55 10.04 12.38 12.02 12.21 2225
UG mining cost (C3/ proc) n'a n/'a nfa nia nia na n'a ni/a n/a n/a nfa nia na n'a
Haul cost {C3/t proc) 21.84 2560 25.60 25.60 20.60 2060 2060 20.60 20.60 20.60 23.6b 10.41 4.52 2.
Processing cost (C3/11) 46.29 4629 46.29 46.29 46.29 46 28 46249 46.29 46.29 4629 4b.24 2029 4629 46.29
G&A (C5/t processed) 9.58 9.11 an an 31 8.1 9.11 811 8.1 an 4.1 a1 a.11 £9.39
MNeighied Average Payable {0z Dore + Concentrate) 251,224 22,289 35,279 28,073 19179 12,661 15,585 23,316 34 465 18,553 12,249 13,065 12,025 4 475
Concentraie Shipping (C3fwmi) na n'a nia nfa nia nia na nia nia nia nia nia na na
Concentale Treaiment (ind PEnaItes.-U%'tFmﬁ n'a n'a nia nia nia n'a nia nfa n/a n'a nfa n/a na n'a
Dare Refining + Transportation (C$'oz) 27 B':J? 27.80 27.80 27.80 27.80 27 .80 27 .80 2780 27.80 27 .80 27 .80 27.80 27T .80 27.80
Cancenirale refining (USS/payable oz) nia n'a nia nia nia n/a n'a n/a n/a nia fia nia n'a n'a
TOTAL Mining cost (Cm) 449 5 41.8 9.5 471 363 25.3 ara 417 40.2 31.0 30.1 30.4 19.9 8.6
Processing cost (C3m) 146.2 11.8 11.8 118 11.8 118 11.8 11.8 11.8 11.8 11.8 118 11.8 4.
Site GBA (C3m) 30.3 23 2.3 2.3 2.3 2.3 2.3 2.3 2.3 4.3 2.3 2.3 2.4 2.3
TCRC costs (CSm) 7.0 0.b 1.0 0.8 0.5 0.4 (.4 0.6 1.0 0.5 0.3 U4 0.3 0.1
Totl site cost (CSm) 865.9 7.3 1.5 81.0 82.8 B42 82.5 71.8 64.5 58.3 58.2 48.3 35.6 15.7
(Gross profit (C3m) 386.5 28.8 112.5 64.0 1.7 [21.9) (B.4) 38.1 88.3 30.1 (0.5) 13.1 20.5 5.2
NSR Royalty (Csm) 17.4 1.3 5.1 15 1.0 0.6 0.8 1. 1.7 0.6 0.1 1.3 1.7 0.6
Cash cost (USSoz Au) 2149 2,192 1.703 1.878 2,313 2,823 2,866 2,263 1,388 2,147 3,120 2,741 2,238 2,608
AISC incl, royalty {USS/oz AuP 2,429 2,418 1,706 2135 3,163 4,544 3,862 2,269 1,402 2,307 3,502 2,753 2,251 2,643
Depreciason (C3m) (136.3) (11.1) 8.4) (7.6) (9.9) (14.6) (17.7) (15.8) (11.9) (9.4) (7.5) (5.6) (4.2) (3.2)

1 See New Found Gold's news release dated February 26, 2026 “New Found Gold Announces Preliminary Economic Assessment and Updated Mineral Resource Estimate for the Hammerdown Gold Project”
2 All-in Sustaining Costs (AISC) is a non-GAAP measure. AISC is calculated as the sum of treatment and refining charges, royalties, onsite operating costs, sustaining capital costs, and closure costs, divided by the quantity of ounces sold. See additional notes on non-GAAP measures
and AISC in the Appendix.



NON-GAAP MEASURES I S

Non-GAAP Financial Measures

The Companies have included certain non-GAAP financial measures in this presentation, including AISC, cash cost, cash cost per ounce and cash flow. These financial
measures are not defined under IFRS and should not be considered in isolation. The Companies believe that these financial measures, together with financial measures
determined in accordance with IFRS, provide investors with an improved ability to evaluate the underlying performance of the Companies. The inclusion of these
financial measures is meant to provide additional information and should not be used as a substitute for performance measures prepared in accordance with |IFRS.
These financial measures are not necessarily standard and therefore may not be comparable to other issuers.

All-in Sustaining Cost

All-in sustaining cost is a non-GAAP financial measure calculated based on guidance published by the World Gold Council (“WGC”). The WGC is a market development
organization for the gold industry and is an association whose membership comprises leading gold mining companies. Although the WGC is not a mining industry
regulatory organization, it worked closely with its member companies to develop these metrics. Adoption of the all-in sustaining cost metric is voluntary and not
necessarily standard, and therefore, this measure presented by the Company may not be comparable to similar measures presented by other issuers. The Company
believes that the all-in sustaining cost measure complements existing measures and ratios reported by the Company.

Cash Costs and Cash Cost per Ounce

Cash Costs are reflective of the cost of production. Cash Costs reported in the Hammerdown Feasibility Study include mining costs, processing and water treatment
costs, general and administrative costs of the mine, refining and transportation costs, silver revenue credits and royalties. Cash Costs per Ounce is calculated as Cash
Costs divided by payable gold ounces.

Free Cash Flow

Free Cash Flows are revenues net of operating costs, royalties, working capital adjustments, capital expenditures and cash taxes. The Companies believe that this
measure is useful to the external users in assessing the Company’s ability to generate cash flows from the project.



